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GAAP for any regulatory purpose (in-
cluding compliance with applicable se-
curities laws), the company may re-
quest that the Board permit the com-
pany to file a quarterly estimate of its
total consolidated assets. The Board
may, in its discretion and subject to
Board review and adjustment, permit
the company to provide estimated
total consolidated assets on a quar-
terly basis. The company’s total as-
sessable assets will be the average of
the estimated total consolidated assets
provided for the assessment period.

(4) Nonbank financial companies super-
vised by the Board. For a nonbank fi-
nancial company supervised by the
Board, if the company is a U.S. com-
pany, this amount will be the average
of the nonbank financial company’s
total consolidated assets as reported
for the assessment period on such regu-
latory or other reports as are applica-
ble to the nonbank financial company
determined by the Board; if the com-
pany is a foreign company, this
amount will be the average of the
nonbank financial company’s total
combined assets of U.S. operations, net
of intercompany balances and trans-
actions between U.S. domiciled affili-
ates, branches and agencies, as re-
ported for the assessment period on
such regulatory or other reports as de-
termined by the Board as applicable to
the nonbank financial company.

§246.5 Notice of assessment and ap-
peal.

(a) Notice of Assessment. The Board
shall issue a notice of assessment to
each assessed company no later than
June 30 of each calendar year following
the assessment period, provided, how-
ever, that for the 2012 assessment pe-
riod, the Board shall issue a notice of
assessment as soon as reasonably prac-
tical after publication of the final rule
in the FEDERAL REGISTER.

(b) Appeal period. (1) Each assessed
company will have thirty calendar
days from June 30, or, for the 2012 as-
sessment period, thirty calendar days
from the Board’s issuance of a notice of
assessment for that assessment period,
to submit a written statement to ap-
peal the Board’s determination:

(i) That the company is an assessed
company; or

§246.6

(ii) Of the company’s total assessable
assets.

(2) The Board will respond with the
results of its consideration to an as-
sessed company that has submitted a
written appeal within 15 calendar days
from the end of the appeal period in
paragraph (b)(1) of this section.

§246.6 Collection of assessments; pay-
ment of interest.

(a) Collection date. Each assessed com-
pany shall remit to the Federal Re-
serve the amount of its assessment
using the Fedwire Funds Service by
September 15 of the calendar year fol-
lowing the assessment period, or, for
the 2012 assessment period, by a date
specified in the notice of assessment
for that assessment period.

(b) Payment of interest. (1) If the
Board does not receive the total
amount of an assessed company’s as-
sessment by the collection date for any
reason not attributable to the Board,
the assessment will be delinquent and
the assessed company shall pay to the
Board interest on any sum owed to the
Board according to this rule (delin-
quent payments).

(2) Interest on delinquent payments
will be assessed beginning on the first
calendar day after the collection date,
and on each calendar day thereafter up
to and including the day payment is re-
ceived. Interest will be simple interest,
calculated for each day payment is de-
linquent by multiplying the daily
equivalent of the applicable interest
rate by the amount delinquent. The
rate of interest will be the United
States Treasury Department’s current
value of funds rate (the ‘“‘CVFR per-
centage’’); issued under the Treasury
Fiscal Requirements Manual and pub-
lished quarterly in the FEDERAL REG-
ISTER. Each delinquent payment will be
charged interest based on the CVFR
percentage applicable to the quarter in
which all or part of the assessment
goes unpaid.
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